
LOW CONDITION

NO AID TO COTTON

I'rico Wreak Sharply Dt'spilo
Bullish (lovprnment

Report.

SI I'PhtKS STILL lAKGE

Totton failed to rerpontl CHterdajr Ik

ti bulMi character of tlio first (5ov
ronilltJon report of thn reason.

Th llRiiri-- of 77,5, whlrli were about
Ihrc pnlnlii lower tlmn expected nml
more Hi.tn two points lielow tlio ten ycur
Averdite, o.iiipcU a slurp rally of nbout

dnz'ii points, lint offeringM lncroaat'd
en tlin twine slid prices tiroke shunily,

Iiii; at h net loca of R to 12 points.
No serene figures will be Issued until

July I nnd conaequently the. customary
"Indicated crop" proRiiostlcatlnn was not
forthrointtip. The trado refiwed to ac-t- i(

Hie londllloti flguren iin being bull-I- t,

larm-l- because of tbo Improvement
'nre thi l ite of the compilation of tlio

report on .May If., h theory which vu;t
'ulh confirmed by the favorable details
nf the weekly weather report. This
citvunirnt retlectrd Rcncral linprovejnent
Hurltip the last week.

At preeent therei are no Indication
of the crop falturn that was predicted
eni" week jro and nearly every sec-'te- n

of the telt Is sending advices call-f- a;

sttcntlon t' tho rapid and favor-sbl- e
progress made by tho rrop.

The uncertain situation In cotton Is
oniewlial accentuated hy tho dlxposl-lo- n

of the bulli to iKnore the unfavor-iM- e

statistical position. Tho visible sup-
ply of American eolton Ih now the larc-ti- l

on record with tho exception of last
'ear, whit tho stocks of American mills
re of record proportions. Moreover,

the amount of cotton unmarketed In tlnj
South, which Is l,sn,noo bales. Is with
tho exception of last year fully three
to five times as larpi as any MocKh
ever carried over at this wtupo of tho

ason. As one of the closest students
n th cotton trado remarked yester-

day. It Is possible for each Individual to
have his own opinion as to the date
nf the ending of tlio war and the slm
ef tho acreaRo and tlm forthcomlns
rep, but tho old statistical fa-t- i can- -

pot t'c misrepresented without penalty.
The market oloiml steady.
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Th local market lor tpoi enitnn wn
ouiet. 10 point decline. Mlildllnc. 1! T0- -.

niiilini pot msrkels nttli-Ull- reported
"r UltelMii.-ed- . ." points atlvanc- - to 1 point
1'elliie Nt w Orlralt. 1.' K!e ; (7ajTtmu
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Tlie Liverpool market openml uulet There
i tnixlrrato demand buln- - In i"'t

uton. lth mlrtdliiL' 9 points decline at x.!7il

il. M.ufin hale; receipts. lJ.m.o lilr. all
American. Clnd rteadr.
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cp-- 3' tu 7 points decline.
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THE GRAIN MARKETS.
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Wheal Cloaea Weak Xew Offrred
torn l.oer.

T'le trade was apprlned of offerings
f new wheat from Oklahoma during
etterday'h ecMilon. It was reported

"tat cutting operation had commenced
I that the line of work wuuW reach

vn'iern Kumaa In two weeks. Th
of new wheat comlna: Into the

niirket with a heavy surplus of old
--Vat on hand tended to unsettlo the

i basis ycsteida, especially an there
no evidence of a continuation of

Wednesday export huytiiR. Very llttlo
f' :e'it absorption wan observed during;

day As a matter of fact. It was
cblfd that wheat was reselling In Ixin-''"- ii

at approximately iVt cents a bushel
I'm than It cost to ship from New York.
'rkie. sentiment was not necessailly bear-hu- t

prnfenslonal operators showed n
' rrti, r for this side of the

h k nf IhicieM shown by the public
l.Mic Utlonrt of a hulIWi olllclal cr.ii

rejvjrt a week honcj were voiced In tho
I't.nd bujIiiB of wheat contracls as

prtie reced.d, but this demand and the
'.iort covering failed to halt tho down-

ward trnnd. UlTeritiKh of wheal were of
neonquentlal volumo at the outset of
'io session, although a persistent stream

filing orders was wltneneil aa the
.roi;fehser, Tho fresh crop com-- p

i ntfc In the nature nf drought advices
'en ,i western Kansas, report of ex-n- e

mulbture from paii of tho
1 t' ivvet and of low teniperaturo In
' .e Canadian Northwest wero without
hi market Influence. Conservatives
're hardly Iniprebaod with these crop
..'ivi.-ts- , Many In tho trado appeared
' ' 'akeu up with the reports tlmt

eer In the Northwest at present
ouid no' be unwelcome and that the

rauix In tlie Southwest had
. ' ibuut crop liiiprowiiiciit.

' kw ac.pted by fnme uutlinrlllea
e tiji in Oklaliama, for Instance, the

ujti of the wheat crop was clo.e in
. ft nili of the recent ralnn, wherete

tf repoit cnrnpll".! before the re.
' tif tptt.tiloii showeri a rondltlon nf &i,

.'..'in. .( la.i tnniith and fiO laat year.
eiiient. rurllM rompaiiy . rop e.

plh-.t- the .niidltloii of winter
Htrnirh tlm country at 7, aaaliiht
' ..until Die crop Itidlcatloii was
""i io w.i, 6i)0 u.iii Luhcji, coni-ii- .

s3. 404,00(1 lart year. The
hat u.rub'e, with a .ietreasn nf
e.,1,, I. the HPlalh-H- t in I'll eali,

.i- t.u.l. nf i. otiitltli.il nf ht u
. ernp uf .'21. .1.70,1.111. titlahrlit.

4 ii"i iigll nth. dally ri'polle.l lawt
at n. Inn tnterpreied the cHtl-(.h-

r ativ hut r. atoned
' .. 'iiii-f- should bi iiiihIh for a

r ihts vp.ir nf pirhap. 00,000, i)0o
in ti 111 wa 1. porlvd In the

'' r. e pi h ef wlieit o far this
K ipp'oxltn 1.0 3,l!'3liil)l l.llilelH, as

t OO'i til tlu ltreoni weet, and
" ' 'ii I ear PMrll.utl.n. f

' e .till riiinpariitlvely eli.w In rfiftfe- -
Vr- - aMIe Hour trade rim e

' ' 011 Vorih Amerlia mtitnnin at an' nf more than I.OOMui. a da,1." r

Wir displaying aleaiilnet," In the' P4'' ol (Iih i,ii,iiii ths uiiirtii-- hr
' Ih.. ImyltiK fr tarse rui

...el lor foul., ot th principal hi.rln' iii"kfned While It wan n. Id
'ar ,,f win. iJltKiill.tl.-- llll pievallr 'her. waa lolern.ltt.M.i I1edr.11
e a prennnntily Hie very favnrahl-lt-- r

ioiiiitio.iN nrr. eerttnv eol.ie ef-- '
" ho 1. 11 (Mtlrtul a.lvhea Indicate'd nf replanttnir In Iowa and In" "I h. innrn ea.lerl illelrlctH, but' i.ijihiuk l very bright.

1. : lieeii ti Koi.d auipl and

flnrrlose to a record.
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THE COPFEE MARKET.

Tradlna Quirt llny'a nlr. Only
in.ntMl Unas.

flie local eotfe" market total,"lnnnllnt to only tVno i,ei' fhe
",,,nal .ittotidlon. eh.Vi.

t,1 1? ? """it". There ero ery
! . r0"' aisl frelslit otters le.rlved from,n "olhUy there, tieInmi ,r'rtl'lly unrhsnted Tl."

ilematid eontlmtes .inlet hii.1 hnjera
St IlrLfuiV3: 'lt the a.110,1

?I" . .'i' " Vmp beliia in morewith om. The w.irld'. ih(i,I,. .nppiv
T'T'.1.."'. ",l"w. " l""'r',, ''Teaw. dllrtnx

;,Vi,. .,llM'lt, ''ere arc quite Itheral andt market apparently tevl. the Itilliiem-t- . ntthe movement iif nillil .ulhe". whi.li hnlieeti nmiua.T tree, local Uncln lieltnr ;r.,
"'I1',"'' r 5',. In excess ot lat rear.Fillure ilevelopmcnta In the market are be

.,0 "prnd l.ircly r.n the ability ofIlraul tn make shipment to Kuropc and the
oue-tlo- .l of (xvaii tonnaje sn.l II fcrm to t,,Z,r?r.lil nn".,,'" heie tint it !. mure
illmcult tn mailtet .ofTee in Kurope h. vearth.ui it a lat The Iik'sI fpm marketit" unchaiue.1, with lllo ;s quote.l

Tlie ofdcial Uraiillan cable, reported an
adr.iii.vi ot In Uln exehance on Loudon:tnllrei. price In Itlo declined iel slid !an.to uniliainred: reiTlpla nt the two pnrl
wire It.rtW bans, compared with ll.cr.) la,tyear. Prices follow:
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THE SUGAR MARKET.

Itavr ()ii Irt Itrtlneit iicbnnueil
rntilres Xllahlly nnalrr.

The niirkil br r.nv ea.'ar j atittt nutet.
the day". bti.ttK.. eor.i.tni nf ii.f-i- o has.ot Porto film, for prompt lilpiiirtit 10 a local
refiner at title for .otilrllurU M t"t with-
out port option Nn Putlnm. wai reported
,i. vunan. mi..,, iioiopr. were ceiierauy afK-lu-

ts" (or prompt shipment ...t ml frelahttt jn ilit that there were few iota In the
market that micht hi nurchan-- at a oils lit
reiluctlmi freati thl. thrure Labnr con'tltinniiwere "till uti'ettleil and eon.e.iiet.tlv the mar
Ket was more or leu disturbed and nperatnr.
generally were Inclined to await development..

In the market for terined urr wtthlrawal.ere ..Id tn t' M.mewhat mere live a.remit nf the more favorable weather, but new
bu.ine.a w-- mi ill and price, remained

at . fnr tine iT.inulated Thfrewa. . tr.c export drautiJ l.rr.' tcr refined, butbid. wire out ot Una and 110 l.unne- - came
ll.-l- it

The market for surar ftiltire. eoinpartt.lively unlet, total .Ue. akure.-.ilip-c Parrel The timlennti,. w.i li;litl ea.ier umlernnelerato ll.i'iiditl.ei The cnutiiiiid dulnera
in hip -- hm pornion ui.iiutrawei utiver., andthn technical tmelttnii Ml Hi.- - matl.'t wan
llinuibt tn have been inewhat weakeunl hrthe recent advam-e- . flo.inr .r.. were
llebt! above the lone.t. but 1 i.oint.umler the final of Wertne.rl.iv Price, fnllow :
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IRON AND STEEL MARKETS.

Mdiir I'lnnM .Untie lleroril Output
of limn) nml f'Hktltiu.

The Ma) nutiuit of ateel incr.li .ui.l ra.tlneol otne larte plant. a, re.or.1 lireakmr
A tew .- null, nlnt e- -l ihll-h.'- ,l n, w
mxlnitini reenrilf. hut lnb..r triiuWe.. iue.ilent ami an lii.nleiii.ile atippls ntvtiel inc.jenUfl not a fr nulla frinii riiu.illliur theMareli

Itailro.-ul- are .1111 nla.-iu- eiiul.iiient nnlere.nut oil a muiii re.lui-e.- eeale, with theninthe iner, Jor ileh Marere the rtatet of mj- - montli tlilyear
Many email atrueiural order. r hrimnlaced, but lre ordera arr fewer In numborand entailer In tnnnjre

ljtiiue. etiutlnura prominent, withmany large Immirle. illffieult 111 tl-ir

The Staboaril Air l.ln In. ordered Hitmen
extirf... frnm tin. iri..u,l i

I Company.

-

nir iron In quiet tn tlie Ka.t Ai M lu.10.000 tona northern bale In" lien .old
and aeveral lota nf l.rt.t tn ..' lona ot
car wheel Iron taeti taken

THE BALTIMORE MARKET.

BALTIMORE. June 1. There were hrarrIranrai'tlnii! Condon Itrtlnlnc, (,'o.i., oil
atHl Iiuk enmtnou and preferred Ther"
proltl MKlii; tn Vi.-'l.- Ji.'tiiiiiiir, ii.iittu,..
In ;i deeline from 2."S to US l.'n.'lnn Oil.il Iipi.i b.lln,.. tn. ii"l' huheiii.ini; hi in. ii.iiii.iiuni in..,, prererred

p.-'- il a poini lower .11 La Inrt
S l'oinle llie Mtimin,'ir
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THE CHICAGO MARKET.

.lime Plnetti itlnn. r.iuiieil
within it point rath.r
Unlit Clile.l'o Pneiiiu.ili.i Tool, rtwltl
Ccmiinnnwealtli K1II.011 Hnner l.lndaiii
I. lzllt il.llltlli.ll Mewall Warner allowed
eviiliii''' Imuulatloii Tlie ilniun
II. t iitii'liaiia. CliltA.o HaD'Aiiv '

tallied ,1 hall The
niaiy:
S.ile .. . .

..

t

,

. .

;

'

Opi'll llia-i-l
I.I

!i Aniei iiuator
C, Hoolh Ki.li nt ..
vn Climi Pneu Tool .

II', (,'oni lldi.oii
l'l lilanioiiil M.iliii. HIS

r, Hurl 4 H7

317 l.ttidauy Llalil
:a: Mont WmkI pf

Vi I'eot.l. IM
iMililie I'US

r, Oll.lker O ila pl IKlS
j Seara Itnebin I'lS

31 llo.liuell pf IMS
lei Stew alt Maria 'H

Ml wlfl & U7

f) Union I'.irl.i.le h2
HONUM

t'anoo Clin . M.
Coin Kdlaoli r,f...J(l2S

(bAO Hwllt la .. ,l'"'i

e.t eloo
12 41

4' 47fiM
ri
M

m

T'
..

vk'iin'i

In

to

m

07

.

.

.

It
. ..:
.'.' nl.i.

7
I
icsi
V.

reeonla,

Koreiau

have

I.. .. ,i

ll.'j

W

I

i '

t

1I.
K'l

2S

rutrtAcn 1

...HIS
I

r

v

4

.,

III'.
ins
117

IMS
I'i2
I'.IS
It'll.
UP,

2.1 v

1.171,

l;
!"7

10:' I
l'M',4

.117 e.ii
I

.:. 1ST

ol

k

of

111

t
:

73

1"7'a liV'j
1"S l"S
If,',

M
r.t

7
71

220

3S 'v

"t
KW"j :'i'a iij

M

i

I

M2S f'.'S
102'.

101

iS

pit,

220

"S '''"t
97S

laiS

'i.itop

i2S

' and t r.i.li l.tr waa
nnd

eie
"lid

h ol Hie
waa d.

from lnt e.ile auni

llli--

ii
JSS

.1 ll't

h M
H.

1.11a
N'ri

It

!ear
Co.

Kr l:.
MM

li'i

'.IS

1f

-- 3

S

'.'

I.

M'S

k
il

tcu tnt.

K)

.l

S2S

Low
t

ms
ins
117
m

102

lOMi
MOI,
HI
IMS
H'lS

117

l3

17
I02S
loos

I

lll

.'',

WS

2,a)
,wik

Vi:..

72S

us

l"l

MIS
it',

Clov

HIS
ins
ii?
ii

iii'i
Mi
111Siinj
IM
121;' i
in

137
IW

57
10214
I'JOS

THE BOSTON MARKET.

HOSIO.V June 1. The market fnr mlultif
shares, whllo di.playlt.g a steady tone, moved
within narrow fluctuations oil moderate Iran.'
actions, fulled Htatre Hmelter'. American
Zlti", lopptr Ilainte and Tuolumne wireanmiig tin' ninre a.tlte .hares. American
relfpluiiie and Telearapb wa. rlront, I'nlted
Fruit eln-e- il ti, higher than the opening
prhe. Olher mt.cellai.cnti share and the
rallrnad. wnu steady but dull. The turn
tnary

Olwn. tltifh tiw. I!t..a
oaif". mu. e.t. ei.I" Ahiurek 100 ii 1"i

Ala.ka (iuld 2.1 r. :1
VO Alloiie , 6'i r.'4
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THE BOSTON CURB MARKET.
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THE METALS MARKET.
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He.
iiinntt Clipper llnll.

rr,pper retuulna dull tlotiieatl.- - titi4ara
01,' out nf the ninrkei atid export Inqtilrlea
are ItKht It la eatllnaled tll.it proiltl''
Hon. In May fvtm1,1 .1lleren tutu dn
inwtle fureiK'ti eonriiinptlon by 27V,000,o(io

i.ontul.. Prmlueera, however, arc wall
old Mtil ere not prea.lntr aalee. It I.

the .itne with manufacturer ef rtnlahal
lilHlirlul tliev are aolit to eupaellv up tn
,!icilt .Hid eptenil.r. an, I me nut .aek
I.IK lillftlie.-- Mil Iheri' la fair eiirrelit
run 1'idet" froi. tie- lnt"rlr. I'.iporta
In M.i w ire pro,nluv alii.rt of 3w oon.i.00
piiiitni. tin .Mialle.' 111 many month".

ent.rdn fotrlKti . Iiipiiient. were only
CI I .., of wire lill Iimii ' lertroi lie
at l.iiudiiii epaltt dropped 11 to 140 hii,
etuli'liifd le.e.led tl on .pot au,l future,
to 1120 ..lid CIH I e.pe.'t l el J ..,'Olnl
hanna here el New ork alii nnxloua
li.r I'UPliie.a nt 2'j2"i''. f"e near by ai d
nt 27 to 27S'. for lte ili'urle- - P10
durera hi . nut nuotltii:

Till euntltiu. d lia,i wi-ii- and loeee
here and ubrnad e 'tho.lt hhi ileininul of
liiipm luti. e hii.it Strait, at s.'w- - urk l

4iSe. and st.len.tir 0''Wbet nrrlvala
from the I' .ii K..i ate iiuutabli' at 41 Sm
12e. Spot Htralta at Lnniliin ilclllU'it 10a.

. fl7 Spot at'ihdarit reecd.l Ti. t,i
' tv7 ;,k ..let tuturea were iiiiehtituteil at
IH7. I'll" Sltmpi.r mark"' ilr.epi.e.t (J
with hl nf 2'". lone ot 1 1 Si , I, f. I...n.
doit. Two loata arrived rrom l.'nicll.h
port" ii' Now orlc yeaterd.iy with 110
tot e.

1., .i.l won In ellirhtly better demand, with
.ale. to dotneMlo eo.i.uinrre ami local
d.'.ilil'a al 7.2'" A M. I.oiil. .Inn" mid
.ll!v ahipinet'l nTe available at 7 i,e

London waa dull al (31 I - I'M Mutt, while
tiltureri leeeded 2f '''d to 131 7e. .

hp.'ller lla. let III iKllll better
lit 13e I..1' epi.l 12S''II2S' for

June uln! .' S '' s ' 'or Inly I'.aal HI
Louie. I.ntnbni 'Irupp.-'- l C. on tpet In 2.
iilld C3 on flltur.'a to IU7.

,lillinoll.l illatreealnslt' dull Hill
eqiiall we.il.. with eiiut iilt.Tnit al 5,1e,

unit .hltuiitit'i flotn .liipan at 20e., eltb
nflelM eiilblttil

I'iMiiollilntril Kii'limiiir,
liit.riiitlon.il Miii.iiillle Martti''

i'l.. iin .la pr" iiini'iit In the ,i ,i

Inf. o'i 'he '. tr.a.it fl it t o. Moek
cteril,l' 't xaa li ,, inili.l, the liuvllli;

In tliK MliilUl""'! I'.i fill M"l' i' pull, of fa
den lop'ir.'lit !.i 'In pl.tlia fi.i It

l,ot:iill.itl"ii rt.f npenliii; al '.US.
e l.lct. wi S of . pi'lllt liboie Ila eloatnir
lliitlll"ll on eillle.1.1) It illppfd u y'l
Jrid then rose I lull U cln-e- il at
I. wna one of llo ai..-- . lall fliona' e t S.

n.crli"i'i He' I hiia..' Ha i. Hiinth. r Tli--

III, open, d nl '.''v nn '. "( . pollil
from dm da dipped lo i'.U ..ml lion
i, .1 im id to 7 1 ".. ' li.el.iR ..I 7 '..

Mexiiuu '' ti.'b'i.'ll w.l "... of III.' atueha
innal lift" led bt Ho I iln.t .Mevh an ( I, tlo.i.
It op. lied ni dow n S or i. ii rrom
II k ilmlliK prlco on . iln.T.I'i) lia hlcli
waa lOtS '.I'd it ei.l'l ih .ov na JOiii.,
clnelllK .it fl S

Anierleiu hiii'dlini; .in. I lleilnlue npeiied
at t.7iv. down S ot rt point Thla whk tta
hlsheat lllld It ehiae.l nt UliS, Ila luwiipt.
'),.re Wlia lllinlhir arthaik III llllttn Sll- -

piiloi. wlibh. "fl' r ..p.'.ilii.' nt 90S.,. , I to f '.. ' loalllK at SSS
I'm. II. I. Steel opened nt s.li.. mi- -

Cllllllk' I Irolll V..l...a'l I)' cltiNlliK, n,i
ally ill i Iin. I ii point, toiiclilnu hut

It I hell rallied In tl, eloelllK al .3S, Willi
more than 7 0 n plurea cliniii,-liii- ! Iiaiida,
ItradlllK waa Minna for a I line, linn hlllB
102S, but It elo.ed at 101',, 12i le alio
udtlilict'l, rilullllim Ita Kalll.
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$4,000,000

Province of Ontario
Dominion of Canada

5 Gold Bonds
Dated June f, 1916 Due June I, 726

interest Payable June I and December t

Principal and interest payable in gold at The National Gty Bank of New York or at
the office of the Treasurer of Ontario, Toronto, or at the Bank of Montreal, London,
at the rate of $4.8665 per Pound Sterling .

Ontario contains approximately one-thi- rd of the total population of
Canada, and is its wealthiest province.

Price 101 and Interest
Circular on Request

The National City Bank
of New York

CUSTOMS DECISIONS.

Wlfll; KKAWtNcl MACIIINHS. Ilnlrl K.
Morion ol Bo. ton won tloro the Hoard of
ilenrral Appralaera yeaterday In a euatoina
eontrtneray Imolvliir the rale ol duly to
!,. ae.H nn wire .lrawlnc machine Outy
waa tainl In-- the 'olli.'tor at th rale nt
2u per ..Mil ad valon ni under paragraph U.
tan ft .nt of I'.'l 1, a a mititifaeture ol metal
not selally .ro tiled lor, and the board
llxe duly at the rto nt I., per vent l

ii1orrui under parairaph 1C aa n niaohltio
luol Tlie iTote.t la .in I allied AVcoriUudy.

SALTS OF ANTIMONV.. Tlie prolet nl,.l
Inrc nilnitar (if Importlnr llrma, elalminc
a low- duty on aalli ut aiitliunny. ap

In a deei.itni handet down jeaterday
by the Hoard nf Ceiaral Appraivra Uuty
waa .i..e.i on tin. niareliaiuli ; at the
rate ot .' i r .itit. .vl lalnrrin under para,
nr.iph 111 nt thf tan If ml nf I.M3. The
Iwiard iiphohla the Importer .onteuuon for
ela..itb'.ill..u under lb" ptotl.iou In para
Kratdi i tor "etuuik-a- l and inedi.'tnal eom
p.. iiinl.. preparalloii.. iiilttture and ealt. and
eonihliiatton. thereof not apeclally pniMded
fur," wllh .July at the rate ot but li per
cent ad valorem, Anion the itnporlera
whn-- e prole.tf are an. tallied ar . Klipateln
A Co Itiiil' Sin'lilen A. Co , l'raar A Co
Wllllim A llrnwn It Co Paul Chlndi 4. In,
.1. Krledentieri 4 Co.. llarle.. Turti'r Co .

It P Uowtiinc aV Co. and the Import Chem-lea- l
Company

ItYKS OHTAINKH KHOM INHI'10 Tlie
tloanl of liuteil Mate, (ieneril Appralaera
held rterdai- tint thloludUi red. tliinltiilurn

and thloln.lun t.luk. yntln tb- - ..mi
pound. i'init.iiuliL- - the rliarailerlall." tliroino.
phort. aroup ol indisn. are lu a tariff aen
el tallied Irom lluli.-- within the nieanln; ol
paratraph Ml. tariff a.-- t of IMJ. nnd are.
therefore, free ol duty, althuuah b Ini
proieil method, of niBiiuffteture they am
nude directly nthelleallv without ennver-.io- n

into iihIico Heel r. Thl ruliutr auatalua
eieral prote.ta tiled wllh the board In the

natne ni Ilruekmann it Uorbm-her- .

Wlien entered here the nierehatidlar at laue
wa el4.llt.i by Hie appjajer .i
"eoal tar eolor nr dye. nol sjaH-lall- pro.
ild.i for" under parasraph 20, act of 1913.
with duty at the rale uf M per rent at
lalnieiii The Importer elaimed free entry
ui..!tr it!.c. iLirasraph "M ri Tn (.en.
eral AppraWra .la.ity the merchaiKliae
under paraaraph t.11

MOIIAIIt COAT l.ININUS.- - A euatonn leaue
nf uiiu.ual tntere.l wheli ha tan tndini
l"foii the emirte tor aome time. Imnltlu
Hie .airre. t el iaitieati..ii ttn.ler th tariff
ot 11.1 ot imported mohair llnina'.. ha.
)u.t been adiu.ted by the Pnite.1 Male. Court
nf Cll.tnni Appeal. Ill iteetilitur thla eaee
the nnrl nerrule a elaim of the importer
for a lower rate of duly tlnn that aewaaed by
the ...llielor The niereh ili.ll.e al la.ile, im
ta.rtld hy h ltoelit-r.- Co . i..ll"Htel nf

it Tt elolh ol varunia color imiHirbl in the
web or pie.-- lii chief alue of hair of the
Aiu'iirn .'oal Tho ol ' eontrnieray waa
whether Ihl uierihaiiih .hotild - Havmed
iindir tiar.wranli ju. larltf act ol tIJ, wllh
ililtj it Hie rale ot 4) ier cent a.l raloreni. aa
"ilotli and ill iiiainitwtiire ol ewrv ilevnn
lion mi.Ie bv unj pro.'e. wluill) or in .'hlef

alue o Hie hair ol th Anora .oat alpa.'a
alid olher like aniniala not .penally priiMded
lor lu Una aei'tiou." aa liaJntetl by the

and held by the Hoard of I'nlte.l
Slate, tieiieral Appraiaeta. ilr under para
iriapli wllh dill) nt the rat nt but .V. tier
eint nl alorem. " "coat llninaa" The
rMlirt .llttrma the board a rieilaloll fltllnr dlllv
ut Ilie lui:her tale The Itnporlera' .utiteiilimi
waj lhal the term "wool." bntli In It.
nion ni' tin i ti and a u-- d In Schedule K.

the hair nt the Autora goat: that
tlnrelora wool" iu iil lu i.aratTanh In
elude, "iidi hair: Ibat the tirni ''coat llti
In.'.' iinpln.ird in paid para.raph 1. an en
notntiie deaenptlon of tlie merchaudiae here
md take precedence orer tlie jenern' natna

loth' In p.iratruph 3". a well a. out Ihe
dealcnatloii "all niaiiulailnrea of

,'ierv deaenptlon unl by any proi-ei..-

wholly or In chief alue ol the hair of Hie
An;ora coat." aim .nulaiiie.1 therein, ami
finally that there la nothln tn Ihe lantuaite
nr lesl'lallve hlatory ol Schedule K ahowlnir
an inleiillnn to remote "coat llnlnt." trnni
Ihelr lone eauhllalied rlatilfleatloii und.r
piriurrarh 90 nnd tta predeeepaora. In oier-milia- r

thla contention ,Iude Harlr writ.:
"Th- - coat llnlntra lu thla caee Nine cloth In
cbiet value nf Anzora rn,t hair and u

a.n eonleaaedly a manufaeture thereof, we
think Ihey caiinot be claaalfled a claimed by
tii importer."

FINANCIAL NOTES.

Th Inlarnatlonal fait Coinpans haa
an ettra dltldend of 1 per eant. In

addition lo Ihe reeular .uarterly dltldetnl
..f S "f I l"-- r rent

Hoi Plnkham of Hawaii baa appointed
Krank llentier. ,1r ef the PnlteiJ htalea
ttnrtKaire at"l Trurt I'ompant a. cnininl.

lulie- of il'i'da III llio Mate nf New Torlt
for lie leieltnrv of Hawaii

The t nion Triiat ( i.nlnn lia. deelared
tl.e icBiiltr .ii.irlerly dtvtileu.1 of 4 per
ent nl.il Ihe il.llal enuual efra dltl-

dend of l'r lent., paal.! July 1 to
huldera of record June 21.

The law linn of llyrn ami 'nleliemi nf
21 Ilr. .a. I alreet will be known hereafter
ii litrne. C'.itenenti and Taylor It'lnthrnp
W Aldrl'h, Ablrldpe hiiitth and Jturrl-aa- n

Taenl have l.ernu.e member of Hit
firm

'Ihe Manufacturing- - :oni-pin- y

line declared Hie r.KUlar IS per
lent, uuarterlj dividend on the preferred
p(u. k and In a.blltbiti 1 S per . eut. oil av
count nf areiimulated .lit liletida on the
i.aii... Thl reduced the amount of baik
dividend due lo IIS P' r cent.

Hiu llureau of Kon Inn and Domeflle
(omnierce, Itiiom toy, ciiHtnui limit, ha
Juat been a.ltlaed by (ieume 1! Auder.nn,
American 'on.iil-iener- at lloiiKknna,

i hlua, that b win be here thl iiioriilui:
and will be lelad m meet repre.eiita tlveu
ci any hualnipa hmi.e Intercated In trad.,
c.i'i'lltlmia lu tin Par Kiat

KI.eel, Klnnli'iltl ft '. While. Weld ,t
'..., MmitBoiiier), I'lothler nnd TM.r and

.speio-e- Trui-- .t-- Co.. (he maun' r. of the
ei mill. lie. which .lircllaped II. 000. 000 nf
the llr.t lien ten year t out ertlhl . per
null I'olil bonda nf the Sinclair l I ami

I'lirpnratbin. nniioiinie that the
entire laall haa been rnld.

11 . lialllblcr. t lee prei Ideut of Hi
Ml.lllllc Natl. .mil Hank, h IH re.ty,lli'i lifter
thirty Bin yeara of aervlci wllti that In- -
piltntlfll. lie eliterfd the .lnply of Ibe
.Mi r Iniiita lltcliaiiKe Nation il lUtik. the
fortnet n.iiiie of the Ml.iutic National
llaiilt, and worked Ida vvav up from the
rtnH tn Sn he waa appoint, d
c.l.hlfr .md eilh.eiueitli l.eci.nie carhler
,inl vice prealdent He a III ilevnle him

ei If from linn' on lo pcrpxtnl iiffalr

DIVIDEND DECLARATIONS.

i Vi ii pH n y aril Term
Mile I'hnlini ra, i,ir

lerl.
MM I'lmliiier. extra .

American tiraphuphnnf.
iniurlerl)

Celluliild I'o, uuarlerl.l
lllecllle pinpertl. a,

uuartet it . .

Hreal Weatertl Simar,
uuarterlt

(lre.it W'eati ril him'H . .

Ileti.lex MHIilir.lcllirlllK'
ill,irtert

liiIernullon.il Hall.iiuar
i'-- i i ) . ....

Iliterlialloiuil Salt, ex-

tra
Wit .lereey 'Inc. etlra
Hlierwln Wlllliiine. Mil,

quarter!) ,, .

TorrliiKloii Co, ml- -
UllllU.ll

Sth Ann P.iahe.
pfd 'Si July II

IS 7 July la

coin 1e--0 ,!, ,
.' ' p .llllie 30

pld IS'li June 10

pfd ISfJ. - -

i out I S J.

pfd r. July I

S July 1

Hi, July t
i't Juno 0

pfd 1. Juno 10

pfd ii'A July 1

FIERCE OIL EARNS f1.555,457.

leir I tlin l'roairrniia, I'lral Qtinr
trr nf 11(1(1 Belter.

The rrpnrtn of tlie I'leroe Oil
nml Hie nercn-Koiilye- n Oil As- -

I onclatlon fnr Ilie year enUeil I 'ecember
31. lPi:,, siiotv lli.it lliu carnltiga of
tlin combined i'iun..inlea nvalUilile for
lntert.it olmrires wero $t,55r.,tf.7. Inter-r- l

payinnitts Hinuunteil to $61.11,523, nnd
lliete w;im cueli on IihiuI at the close
of tlm year of I . r. S . I C .

Tho prtepertle.i In Mexloo. the report
Matoe, lmte been rtell protected, but
hliotv n hllKlit luw III (iperiitloii. Slno
the l.enlntilnic of 1!) the liiihlncM of
tlie I'otnpatile.i In reixirleil to hate

Kreully, tlio combined pet
for the llrst (l.turtur btltm JTIifl,.

960.

DAIRY PRODUCTS MARKET.
Ilt'TTIZIt Citudltlnn waa aatlafactory

eaterdav and the tone nf the market waa
firm, without ihange In price fnr hlhera. In atnek. Jobber, Itulded by henty
receipt, Imped for i lower markrt, hut
thi r,. I. Ilttlr pri.apect of thl for n fewd.i. ijp. rn'o .. in hlirh (trade June ten-l- .r

are iilllnc to pa) the price and the
bull element expeita etlraa to (to to 31c.

y Heiif.vatc'1 waa a trill eaettr,
with a decline of i,c. nn bewt uradee.Price; Creitniry. extra. 92 aenre. 30ST3i)Se . hiicher -- orlnir. 30", t73ISe, llr.ta.SfSiSOe.; eeconda, ::' : Ihlrdr, :sV27i : nn. int.-- , I. extra, 30SJ3lc State,dairy, flneat, 2!Sl,4 3ne ; Rnn.1 to prime. 2 Jt('.'c: rnnvate., xtra., 2c flr'ta. if.nt27e.; ladlei, drat.. 24 Sr. ; packing atf;k.
current make, iti,.., . ,, 22Se.

. Ili:i:si: Market wa err ye.trity t
but th' clianie w.i hardly ausrep.

t h- i- Im cen-r- nl tr.xfllne lteeePt en-tlnu- e

to Infrea and twin, were downt.c. a were Ynuna- - America and stateaklma, Many reeeiter bellete that a
butter prl.-- i arc hlkh the hullnm ha. bnalajut reaeheil nn cheese Exporter didlittle linytnc )p.erday They eeeni tn be
lioldlnt; off for lower prleen. Price.; Plat,freah, enlnred and white, apeclale, IJc.i
ail-rac- fatct. IISuuSc ; twin, freahtpeelal. I', I s , OUIIIC America, fre--

1S misc., Stxte, klm, .pedal., cur-
rent make. t2Sttl2e: lowrr Krade,
6.0C.

Hiii'.s The ton wa flnh ant the mar-l,e- l
cln.ed In tun .'nn,titi.ti Uatra ftrtwere 14. hlKher and all of th hlKh crade

eitu aold readllv at .liinlatlolia. Itcelpta
..re far hehlnd the., ef taat we.k, and It I
dlfltl-U'- t 1.1 k'et ailftlelpnt .llpp.t nf Knod
elie k fnr table u.e Thl f.i'-t- nupled w tth
the t.lllllall feellnic of ppeciilator In .tored
aim k, keep, the market In ttnn ,.udltlon.
rherc waa a little HCcitTntlltltatloti ,,f mi
dealr.lble rradea, but he vo'iiitne wa not
enouvh to cut any (Inure with .iiolat!nn
Prlcea: Preeli Kathered. extra. 2IStr
73Sc packed, fret. 23tl24c.;
exira tlrata. 23Sfrl23Se. . ftrata. 22tfl23c.
aecol.il, 20, 21Se . dlr.le., No I 20S
21c, No. 2. I all sue,; heck". la'll'iSc:
nearby l.euery white.. 24 27e . brown.
-- 4SH25Sc mixed. 2J(u24c ; dtp It. Slate.
21 2e

I.l VI, rtH'f.TIIV Ther- - were un!",lde.
ye.terda) 37 ar nne nf which e,,ne hv
expre.a were lllltettle-- wl II th
report thai peieri: .artoad. aold f"r .'lc
for Illtllt till I 2i.5c for healj in the
other hand otue reietter were ti(TerlTIC

IlKhi fnw I at 2ftSc iltld heaty at 20c
Price, weie nut dellnlleli peltled hut ni l

IIOl be below Jl, f,,f fnw I.. There were
plant) of hrollera by frelcht and It wa
dlftbiilt to set more tliHii 30e for them,
l.tpre.a broiler were 2 3c htp-he- (lid
tooetera were and patea reported
at 14c. wtdle lnltrre only wanted to pay
13, Pucka aold at tic. 'ee at 13c..
Kiilneaa. iiQiu'i.'c. pair, and pigeon 37.C

HltI7Shi:i) PUI'I.Tia- - There wa tuueh
mniplalnt ettrday about the condition
nf arrltal. Much of th poul'ry had been
ilr-!-, lied. Slock which fhnlllt have beau
heie .Wedneaday did not errlu. until

I'.inaifiuetitly It w.ia not 111 ynt
condition. Iteiiiand wa llnht atid there,
waa no aurplua nf Northern fnwl. 'Ihe
few that were n!d brouulit 21 Sc. 'H'l
roeater were alnw. b're.h killed turkey.
rariy rroiitht top quotation llroller
were not actlte, and aa Ihei are coinlnn
lari-e- r, prlrea mere lower. There wna a
aurplua of I.0111.' Main! dmk. suiiabawere
weak and Irregular Very Utile waa done
In frozen poilllri. aa little wa. tn be had.
Ptleea: llre.ped I urlt- e. We. tern hena
and mm, dr picked, 281 3Hi , chicken.,
12 In box. Weatern. Illllk fed, 2H22c,
corn fed . ,1 20c few-'.- , I' tn box, dry
p... ked. ttc.tirn. .11. ,hv nnd nter to iloen,
.3. . 13 to 17 III.. 22i under 30 1... It'.,
tl.l.' W. tint, dn p. keu r. 1,. and
oter. 21 S' IS II". -- ue . '. 'na, mid
under l!S"lllb old r.'l'.ler., 11-- ;
Mlllabt, prllli" while, 111 Ih. tn ilnren,
14. E0; 3 lha, II, 7 Ila, , 3 Krozent 1

(ed .iunB hena, Sai , turn., 3c ;
No. 2 :i'iS, brolter. 12 tn bin, Hi to
21 Ib.i.. 31 32c. lorn fed, fancy, 2I'T
'.'tlac, chicken, 12 to hot, milk fed, 31
lo 3a lb. ri'e 41 tu 47 It'. tc, , corn
fid. 31 to 3 Iba. 2Jc. , 43 to 47 Ihs.. 23'.
M.'lc.

DAILY FINANCIAL CALENDAR.

rompaiiy and Term.
Caluinel K iUon Mlnlnir,

nuarlerlv
Calumat lie '.i, riuurlerly.,
t'hllds i'o, nuarlerlv ....
chllda Co, ..iarterl
IilatlllerH s. curltlej Corpora- -

Hnn, n'larterlt
Mercenlhaler l.lnnt.ipe, ouar- -

terly . ...
New Vork Air llrake. quar

terly ...
Hallway Sleet hptlui;, quarter!)
Htanrtard ill of 1. hi,., iiuarurly
Standard nil of "I ettra...

HIVIHKNlJM PAVABI
Cincinnati, New nrleaii. A

Texaa Paclllc, ullarlerly. ...

N. W. Halsey & Co.
New York

SIk. Atnt.

entn
pfd

pf.1

K.

pfd

2.00
115. O'i

ie;.
IS '

i S
13.00
13.00

liltr Stock llnrket.
TIII USDAY, June I,

lieceipt nr beetea were 1,420 head, In-- i
hi, lint-- a fen ara for Hie market. Vn

talea of mi) li pnttaree The feel.
Inir waa ela.id) for all mrte nnd ..r
cattle llre.a.il i,epf waa tlrni, it fairdemand. ('lit- ilreaaeii iw.t t aldra aold
ut Hi. 111,., Illllllp .in ntii it 17,1'juc
illili'li .md jiliite. 1'.' 'i 1

Hecelpta ol caltea Were 7i7 head, III
c'udhiK HOU lor Hi. market Prlrea were
alif.llt hteadv. with no reii choice hlocl,
offered, teal enl.l at IUHII2 per Hhi I,p
eullr. anil thluwout. al J7.I 1 Dreiaed
i alvca ttero In tolr di m md ,it IIS'ilHSifoi city drea.rd teal, with a fen trlertml
pe 111 lu' al Ibc; cuuutl) drcaaed aold lit
I2S ( 17' ,

lteolple of aheep u ml lauil.e were '.'.SiH
I. end, IncliidliiK with prcilmi arrlvaia ,1S
'lira for I lie market l.amha on IlKlit nip-pl- y

were lull Mirnd) , .Ic'ep ipilct and
tearllnca nol wnntnl ami almoat

nuliiliul. The ietia ivern not fully cleared
..r late arrhala Prime lainl.t aold al 12 40
flll'.'.IU per IIHI Iba,; cninilloii lo kiiimI

aheep at tr. ii 7 s cull at 14.2..; no reported
ale of e.trlltik. Ilreaaeii laiul.a were

Head) ut 2liti 22c. a few- 2.'lc drea.ed mill-
ion al IKil.'.e; dreaaeil yearling" dull at
17.'0 Ilie,

lleielpta of hoc were l.ttHI head, nearly
all for alaughtercri. Feu Ink' eaaler. Noni-In-

oualatluua for the whole ranee nf
tielfhta were lli.40j f 10 ftr 1V0 Iba.;
ruuiba at IH.&0t8.TG.

V

HPANIKM- - AMKnlCAN IRON' ( (IMP4NT
riHrti MttuTtiAi.r. iinkiniFI'Mt He, 4IOI. O HO.MIN. IH'K 11127.
Puruani to trrtiu nf innrinace date.1 July I,

ItMir tMa.l)nf .alii l.nd-- , aa fnlluwa, hate
teen drawn for redemption l.y slnklrut Kund al
par and Inlerrat, a. of July I, IB1H, when all
intereat tnenaiii win ceae. is.

1:. 7nj tirn xiu Mtit) ttiz
til 77.1 i:h 'J.ivt :i;i(i 4HVI
A.l 7t III 24H .1407 412(1
77 S.'.t t I.l I S4M .'142(1 410.1
aa MH.i 11:17 .'tra .'141 421.'.

1.1S h7. I 471 'J.'iOO :i47H 43111
27S W.M 1f.11 2.11 :i2l 4,i:.s
:r.:l n.v. ii-- ii vnu in-'t.i 44(rt
.lO'i !7ll lrt.11 27H.1 .Ifl.Vi 44.'al
tot on I .a, I ?Miu nmn 4iwi
40H KMJU lalll VSIH .'IIUMl 4.VVI
410 (l.ll ISV'7 7 7(7.1.". 112(1
41.1 114.1 IM1 'J'.lll ."1771 4HS
41 11.12 line, .inn I .1707 1742
f.71 11(12 l"'.l :il.'ll .'112(1 474.
MM I HHI P".l ,'lll.VI :IH.I7 I77t
MKt till" 2UI.1 .'H"ll .10.11 41HI
H2.1 1201 20.1s .'1141 TttflhH 4a2U
K40 121.1 2117 .'HMK .'l(7 42.1
lihJ 12714 221 .'1212 40.17 14.1
t,1.t I2M 2270 .'I2.'l.l 409.1 41
70(1 1.112 2,'IIS 'run 1IW 4174
704 U7fi 2.IJ7 .TlUS 41U7 49211

Alaite pond, with all unmatured roupoi
attached, ahould la) for payment t
ofltce of Truatee. on or after July t, 10JA- - The
fnllowlnf bond remain unpaid, railed for
January 1. tint) Nt. 121. toil. 21t. 721. S7I4.
42l. 4.'.ai. IIH, 47V1.

(lin.Mtl) TKt'ST COMPANV, Truatca'.
liKOIHiK II. STI AIIT Tbl. Treaaurer.

l'hlladrlphla. Pa. June I, 1010.

to tup. tint.rip.iis or
Tiir. l'TrrntrKt.ii cumpakv

Vlrat MortiMte dd ollatermt Trual Bond
DATP-t- ) .It'l.V 1. 19..

NOTICi: is Ili'.HllUV (11V17N. a pto
tlJed In the MorlcaKe. dated July 11, 1x3?.
made by The rittahurnh Company tn tho
iluar.xiuy Truat Company nf New York
Trilptee, thai the entire olItatallillllK lue
lonalallliK nf Port) thnuaand dellari
II40.0001 par ttlue bond... bewrlui the fn.
lowlliK aerial number, have been called
for redemption fnr the hlnkln Kund and
will he paid .it par aiel acnifd Inter-- ! on
and alter July let. 11. at the IIU'wT
I)l:PAKTMK T "f (he lluarantt Tent I
Company of New York. Nn. 14H Broadway.
New Vorxx city, wtter which date Inttnit
on aald bond will eeuae, Honda ntiinhered
7, 12, IT. 20. 26. 2X. 41. It. SI, .".I. 7.7.
74. 7. 11. 103. 127. 13". 110, 141, 142, 17.0.
131, IM, 114. lie. 1S7. no. P..2. li. 1D.
2l), 2U2, 205, 210. :2t. 227, 2.10, 251 and
24IS. Ilntida ahoilld be preaented er the
July lit, I91. coupon, which alieuld b
put throimh for collecllnn In the u.ual
uianner

TIII7 PITTyHPItntt coMrANV.
Hy J A. tlK.lillACII, rre.ltent

Dated, June 1, Idle:.

IIIVtltKNtl!) AN1 INTKnKtT.
AlYElTl CAN4 AU . N lT?4 1 1 .MIKV "fTT.

' .New-- York, June 1. 1916
, COMMON Ctl'IT.M. STOCK
I DIVIUP.NH No f.i.

A dividend nf one-hal- f rr cent fS'D
i the Ciiminuii .itnek of thla Coinptny haa

thla da) Nan d.elare.l pajalde Saturda)'.
July 1. 191'1. tn of record at

, the cln.e nf t.urlnee. h.itlirday. Jiina 10,

llI cherka will h mailed by the tluaranty
Truet Company of New York.

S. S. 1)171. ANi i. Treaeurer.
WM M HMilUt, f.cretar.

AMKBir.WN f'Att AMI I'lllMinT CO.
Nair York. June i, i p j pt

piit:pi:itni:r capital stock
III VIUIINU NO t,

A dlvl lend ..f one ale! three. quarter
per rent (1S'i on fie Pr. forre.l Sto'k
of thla Coiup.iiiy hap (Mi day been ,lr
el (red, payable f'atiirl iy. Jul) I, IMC. tn
rlnckhnldera nf record at the clean nf burl-nea- .

rvturday, June in, tut
Checka will he mailed by the Guaranty

Truet Company of New- York.
S S, IHII.ANO Treasurer.

WM. V HAiilllt. Secretar.i

KI.KCTIOtl AMI Xi:KTI.ti4.

Weatern Well. Tool Machine Co.
New York City, N V. Miy 23. '1

NOTICn la hereby alien thai at a .peela!
mertllir of the Weatern Well, Innli'nmpiiy, held on the nth day nf
May. Itfia, It waa iiiianlitinualy decided to
aurrender the charter and ill.aolte die
corporation li. P TCItllY

THE PHILADELPHIA MARKET.

Pllll.Al)l:l.P1II. June t Philadelphia
l .t.nliiiiieil n.'tive adt incinc

lurther to !'' twin. s alaite the opcuini,-prle-
Willtim Cramp A Sona it t, una t

point up Other Inn. ahnu.-- Itiiie change
In quolatii.iii fliiuda w.re dull und aiea-tt- -

I nn euiiiiuarj

Salea in:
17 tmer Ky id -- istoo Con Tra-- s .1

333 Kleclrtc storare H4S
100 (iril Aaphall 33
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Wi 111 Co N A. 27'S
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Rttsult of Investing In

HUPP MOTOR STOCK
(Makers of The HupmobUe)

$10,000 Grew to $1,600,000

This company within seven years,
by reason stock dividends, in- - '
creased their capital to $3,000,000,
and during same time paid cash
dividends amounting to $1,159,375, '

and their business is still growing
at the rate 50 per year. 1916
will be between $16,000,000 and
$18,000,000, while at present mar-
ket the entire common stock issue
represents only a value $4,750,000.

Wa Offer Hupp Motor Common

Markit m Bid, SIO'Aisked. (Par Value $10)

b'iirnmgs this year should
be about 25 on present
selling price.

In our opinion these shares
are one of the best pur-
chases in the market today.

It is expected these shares
will soon be listed on New
York Curb.

We believe buyers will
make large and quick profits
by advance in prices.

in Stock

& C. &
So. 15

III. City

rtionr Main 43

ASSETS
of properties $8,008.343.f31

Assets
Inventories ..

Accounts receivable
payment on

iron ore
Caslt, miscellaneous

ndvnnces, etc ....

261,768.92

168,953.12

79,155.66

$9,878,502.53

our on

31, 1916

Cost

The tier for 1916, and i

at the rale of orr per

In the acres of
thr at from 8 t 5jo pr acre. Tin- -

alur i at from to $0 per acrr.

flie has 40 mile of for itx
It has tiv as

City, Klk and

The la of
iron and of lima in the

The was an 'ias ni
The net value of its is to be in cxcr!, of the

fair of both of

Iff in both of ntock

of the New York

51 & 53 N. Y. 6742
While we ln nnt th nhnvn th! farts Into

frnm viurcn whlrli m ItMpvh tn Im rrll.Mf

The tlio of three
new Tho to cri
of by k Co., the

of the 177. n..--,

,0H ozb Gold ami 1 "r tun.
Wo nnd in this

25 4515 to 4519

ASH I NTKIt Kn 1".

VU'K LINK

M5W nltlx. May ill".
X 'f Cl' I'T hlMTf Il4l tiftn

(Hi I'ai'Hu' ""1H f 'hl f'"in-r-

inal'l" I'll) ' "l. I"
of rcroril Al the i'lun "( liiiolurm Juno in.

rrKrllli( faxmrll
nr rhatiK'1 "f 'l'lrrM limil'l (!( li til"

li"' lIT limn Jun 1510.
it;i : ' n.'rotiir

rni7 in iiMttN
NV ..rU. May :7, IJlii,

A ilHM'ii-- "r TWt) AND ONI.
(Jl UtTUl '.".".' I'lilt CI NT H

llil tt""l ul Hi" ' i'lii'i' IH l' r"IJ at
llii. ofll'-- n' Ih Cnnipaii). NaMuu
wirfft In till" 't y. mi innl Hflr
Inn" '.'fi 11" t" !,ln UliuMfra of morel at
rlfikn nf i

lly nnlcr nf 111 H'MliI nf
A

Itulilirr litHMla (In.
Th of nirri-lnr- nf tlm lluhh'r

(Hind Iihh lliln
il.iy trout tin- - lift nt Hi

,,K' "i'tli itltl
ilenit nf 1.111'' mi'l IVr I'cnl
ItS'r ''I' h Muck.

15th. HI. t nf l

at th" i'IOR of nil .luin-Ulh- ,

IM IM Im mallei In llir
17. .1. Trciiiunr.

Mcr York, J una Ul, 19 1

4? 11

of

of

of

Clients have followed
advice MOTOR

SHARES have
profits.

recommen-
dations: Two years ago

at 5150. since sold at
51.800. Eight months ago
Chalmers at 50, now S160.
Two months ago Grant Pre-
ferred and Common ("su-
bscription) at 5105. now 5125.

Specialists Motor, Tire and Rubber
inquiries Solicited

INDREWS CO. W. POPE CO.

108 La Salle St. Broad Street
Chicago, New

rhunr .tn

CKarcoal Iron Co,
of America

Statement March

Current

Advance

1,360,281.22

LIABILITIES

stock fir'n
cumulative from
July 1. '15

Common stock .

Current
Reserves

$5,217,250.00
2.839,350.00
1.311,523.88

140,525.9.!

360.852.7.1

$9,878,502.53

Compjnt rartird .pril, now
riming 100,000 month.

nuteinent above, 170,000 hardwood timb'i, nnnrd
by Company. valued prrnt

connerv.itivcly estimated

Company railroad fully rquipped biitinM,.
diticrrnt plants located follows? lanixtique, Newberry,

lirynr Chocoliy, Rapids, Michigan, Wiscomin.

Company th largest producer wood alcohol, charcoal
acetate United States.

present Company organized July, 10.15, bonded
debt. properties citimated

value issues stock.

nollcll order clatcn

LIVINGSTON & CO.
Members Stock Exchange

Exchange Place, Phone Hnnover
ruarantco bUtcniMiU, i.bt.ilni-- l

.

Monitor Silver, Lead and Zinc

Mining and Milling Co.
companyV Hiiporintendont reports divrovciw

nioxt recently discovered sioconliinr tifioiitc
HiwlyMH Messrs. Rickettw Kiiiniicers Mipcrvisinc:

nwnuKenu'iit compRr.y'.s propcrtieh contain
Silver, ti.Iiti'.r Lend,

your orders inquiries serum.

H. G. Einstein & Co.
Broad Street, Phones. Hroiul New York

niVinHNIIN

NOHTHKKN COMI.tM,
Hrniwy

flUI'ImCl
tri'larnl

''lul I'miitnilllli'allnna

uniliThlirii'.l lli'.si.liiiu'.
iiT.i.uv.titi; I'linrtsv,

nuiilldl,
H"';l'
Tui"1)

MaiM(r.
rtlAU WAl.Klilt. Trraurr.

ManufaM'tuiinK

Malillfai'lnrlliC t'nillliany
ilnUrM

rnnipaii) imrterly
Tliri.fniirlli

l'rrfnril t'aalili-.lllli-

Hlniklinlilro
buvlln'fci, I'rliliiy,

I'hi-l'k-

rrulclrri-i- l nililiM"M
HATIKiltNi;,

.

who
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York

Hanorrr

Capital Stock.'
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.

liabilities.

Surplus

0,t8o.o:

vein.

invite
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nal ami 1. In fry na i.l .1,1 v I'm . i (.n iMil i i,v,.,niC nui) iiiMi- i
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HORN SILVER MININGlrjMPANY
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Mi ( I.l l a it - J' II i . t . r m, jjitu
I ll'I.NH S'l '.
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